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A GENTLEMAN owning a house in Brooklyn, has for several 
years been paying $26 a year for his insurance. Last week 
when the agent came around to renew the policy, the gentleman 
informed him that he could get better rates in another company. 
Thereupon the agent departed, but soon returned with a policy 
in the old company written for three years, the premium for 
which was $23. Query—lIs the new rate too low, or was the 
old rate a swindle of the insured. 





At.usion has been made to an editorial recently printed in 
The Elmira Advertiser, of which Superintendent Fairman is 
the nominal editor, that seemed to favor cooperative insurance. 
The Superintendent being held responsible for the editorial ut- 
terances of the Advertiser, addressed a letter to one of the edi- 
tors who had criticised the article referred to. His letter is 
entitled to as wide a circulation as the criticism of his action 
had, and we, therefore, give it space in our news columns. Mr. 
Fairman draws a very nice distinction between his responsibil- 
ities as an editor and an unincumbered American citizen, and 
his utterances as a State official, and does not wish the public 
to get the two confounded, 





Wuize the funding bill was pending in Congress, many man- 
agers of insurance companies felt nervous and anxious, appre- 
hending that if it became a law there would be a panic in the 
stock market, and, consequently a depreciation in the value of 
the securities they hold as assets, and which constituted their 
sole source of profit last year. But the funding bill was vetoed, 
and these managers breathe easier. They can now prosecute 
the business of underwriting with the same recklessness they did 


last year, and trust to their interest account to make dividends 


to stockholders and pay salaries. There are quite a number of 
companies that would be bankrupt in a day if forced to rely 
upon the skill of their managers as underwriters to meet their 
expenses, 





On the first of May, 1876, the Governor of Pennsylvania ap- 
proved a law passed by the Legislature requiring all other state 
and foreign insurance companies doing business in that State 





five years from that date, to have a paid-up capital of at least 


| $200,000. The first of May, 1881, brings the end of the speci- 


fied five years, and after that date the class of companies named 
having a less capital than $200,000 will be prohibited from do- 
ing business in that State. We do not know of any one who 
will be aggrieved by the enforcement of this prohibition, but it 
nevertheless seems to us to be a very foolish law. The solvency 
and character of a company are not always dependent upon the 
amonnt of its capital. A small capital company wisely and 
judiciously managed, is quite as likely to fulfill all its obligations 
to the State and its citizens as their more plethoric competitors. 
Why not enact that all future citizens shall be seven feet high 
and weigh 300 pounds? 





Tue bill now before the New York legislature, intro- 
duced by Mr. Husted, of Westchester county, prohibiting co- 
operative insurance companies organized in other States from 
doing business in this State unless they conform to the laws gov- 
erning insurance companies, is a most deserving one, and 
should become a law without delay. Quite a number of these 
cooperative concerns—with the Hartford Life and Annuity at 
their head—have been doing an active business lately peddling 
certificates of membership which they erroneously term life 
insurance policies. The whole system of cooperative insur- 
ance, so called, is a delusion, and should be put down by law. 
It is bad enough that such companies can obtain charters from 
the State for the purpose of deluding the public, but when out- 
siders, that do not derive their authority from our State and are 
not amenable to State laws, crowd in with their deceptive 
schemes, the case is very much worse: If we cannot do away 
with the business entirely, we can, at least, limit its prosecu- 
tion to our own sharpers, and keep a close watch over them. 





In our report of legislative proceedings this week will be 
found the text of a bill introduced in the Illinois legislature by 
Mr. Wilson, providing, in case of a fire loss, that the company 
insuring shall refund to the insured the premium paid by him 
on the difference between the adjusted loss and the amount 
named in the policy. This is intended to prevent overinsur- 
ance, and is prepared to answer the charge so generally made 
that the. companies are ready to accept premiums on any 
amount the insured chooses to name, but in case of fire, will, 
only pay a portion of the sum specified in the policy. We un- 
derstand that this bill was drawn by J. D. Parrish, of Prophets- 
town, and meets the approval of several of the Western com- 
panies. Any measure that will tend to prevent overinsurance 
and consequent incendiarism, and to give the public additional 
confidence in the honesty and fair dealing of insurance com- 
panies, is to be commended. So far as we have been able to 
observe, the companies are always desirous of adjusting their 
losses equitably, and with liberality to the assured. If the latter 
chooses to pay premiums on an amount in excess of the value 
ot his property, that is no reason why the company insuring 
should pay a fictitious price for it when it is burned. The 
amount named in the policy is fixed by the insured, and it is 
he who elects what amount of premium he will pay. After 
paying it voluntarily, we do not see what claim he has to de- 
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mand the return of any part of it. Still, as the general public 
is unreasoning and unreasonable, and thinks it a hardship, 
when their property is burned, that they have to put up with 
the actual value of it instead of the fictitious value they had put 
upon it, a law like that proposed might serve to silence some 
clamor without working positive injustice to the insuring com- 
panies. The return premiums in such cases would aggregate 
such a small sum that it would be scarcely appreciable. 





WE lately received a copy of the report of the proceedings of 
the fifth annual convention of Mutual Benefit Associations, held 
at Erie, Pa., October 13 and 14. Delegates representing co- 
Operative societies in all sections of the country were present, 


and the cunvention was a notable one as indicating the strength | 


of these societies. The fact of their coming together in national 
convention to discuss matters of general interest, shows not only 
confidence in their own strength, but a desire for improvement. 
Some of the carefully prepared essays admit that the principle 
of co-operation as applied to life insurance is yet in the experi- 
mental stages and recommend the advancing of rates to corre- 
spond with the advancing age of members, more careful selec- 
tions of members, and a thorough medical examination. Abuse 
of the regular life insurance companies constitutes a large por- 
tion of the stock in trade of most of the essayists, and misrepre- 
sentation takes the place of facts, One fact stands out clearly, 
however, throughout all the proceedings, that is that the co- 
operative societies are the common enemy of the regular com- 
panies. Mr. Alexander Gardner, in one of the papers read by 
him, thus lifts up his voice in exultation: ‘* We are ruining the 
business of the ordinary life insurance companies, and with them 
those who depend upon them for a living. Year by year, for 
some time back, there has been a steady decrease of the amount 
of business done by them; last year alone, I find in looking 
over the returns from a few of the companies, that their decrease 
in business from the previous year was over $40,000,000.” 
Whether Mr. Gardner is correct or not in his figures is im- 
material, but it is unquestionably true that the co-operative 
societies have diverted much business from the regular com- 
panies. THe SpecTator has repeatedly stated that these so. 
cieties were the common enemies of life insurance, and have 
urged the companies to unite in an effort to instruct the public 
regarding the fallacy of co-operative life insurance. Instead of 
this, we find the managers of regular companies engaged in an 
acrimonious competition for business, disparaging each other, 
and leading the public to distrust the solvency of their rivals. 
This is much to be deprecated, for life insurance has sufficient 
to contend with, without trying to rend itself. The company 
that thus seeks to destroy a competitor must suffer itself from 
the destruction of public confidence in the system of life insur- 
ance. Those companies that have survived the business depres- 
sion of the past few years are, unquestionably, solvent and en- 
titled to public confidence. While conducting an honorable 
competition they should also seek to stimulate general confi- 
dence in the system, and not lead the people to distrust all com- 
panies by discrediting one or two successful competitors. But 
this detraction of one another has been going on so long that it 
is no wonder the co-operatives grow strong and exult over them. 





What is needed is co-operation among the regular companies to 
resist the inroads that are being made in their business by those 
popular delusions, the co-operative and benefit societies. 


THE question of providing New York with an adequate sup- 
ply of water is one that very properly is exciting much attention, 
During the greater part of the winter there has been a great 
scarcity of water for domestic purposes, and quite frequently the 
fire department has been delayed in extinguishing fires because 
the supply of water was not sufficient. The simple fact is, that 
New York has largely outgrown its water works system. The 
source whence the water is derived is insufficient, while the 
aqueduct by means of which it is brought to the city has barely 
a sufficient capacity to convey the quantity of water required for 
daily consumption, leaving no opportunity to store it up in res- 
ervoirs. A proposition has recently been broached for a canal 
to bring the waters of Lake George to this and intermediate 
cities. This is met by the statement that Lake George is far 
from being as pure as formerly, as all the hotels and residences 
in its vicinity discharge their refuse into it. This is not pleas- 
ant to contemplate in connection with drinking water. The ex- 
pense of such a canal would be enormous, as, indeed, is the 
expense connected with every project that has been advanced 
for adding to the fresh water supply. This great city is now de- 
pendent upon a single source of supply for all the water needed 
for all purposes, and that supply is so exposed that an accident, 
liable to occur at any moment, would deprive us entirely of 
water. A break in the aqueduct or the destruction of High 
Bridge would expose the city to a water famine, and place it at 
the mercy of a conflagration. In London they are now talking 
of introducing sea water to relieve the demand upon the fresh 
water system. Salt water can be used for fire purposes, to run 
machinery by proper appliances, for the waste of hotels 
and great manufacturing establishments, and in fact, for all 
but domestic purposes. In addition, with an unlimited supply, 
it can be used for washing the streets at night, and thus solve 
the street cleaning problem that has vexed all great cities 
for many years. No city in the world is more favorably sit- 
uated for utilizing sea water than New York. With a great 
river on each side of it for its entire length, and these backed 
by the Atlantic Ocean, there is an inexhaustible supply 
ready to hand. Half a dozen pumping stations located con- 
veniently would furnish the power to distribute sea water 
in every direction.in unlimited quantities. It can be forced 
through the street mains by the direct pumping system that has 
been so successful in many other cities, or, by erecting stand 
pipes at the pumping stations, and lifting the water to reservoirs 
at their top, it can be distributed under gravity pressure. Hy- 
drants can be placed at frequent intervals, from each of which 
water can be delivered under sufficient pressure to furnish two 
or three fire streams that will reach to the roofs of the tallest 
buildings. Some time since we published a diagram showing 
how easily all this could be done. This provided for hydrants 
in such numbers that upwards of fifty streams of great capacity 
could be concentrated on any given point for the extinguishment 
of fire. Such a system would do away with steam fire engines 
entirely, but by multiplying the number of hose carriages the 
city would secure such fire protection as would render a disas 
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trous conflagration simply impossible. The washing of the 
streets and other unclean places nightly would so improve the 
sanitary condition of the city as to reduce the death rate mater- 
jally. From this standpoint alone, it would be economy to in- 
troduce sea water as an adjunct to our present water system. 
By so doing, the demand on the Croton system would be so 
reduced that the fresh water supply now at our command would 
be equal to all the requirements likely to be made on it during 
the next fifty years. The cost of putting in the pumping ma- 
chinery, street mains, etc., to supply the entire city with sea 
water, would scarcely exceed ten millions of dollars, while any 
plan yet devised for increasing the fresh water supply will cost 
double or quadruple this sum. No reservoirs or aqueducts are 
needed for such water, but simply powerful pumping machin- 
ery, and an independent system of street mains. From every 
point of view, the introduction of salt water as an adjunct to the 
Croton system is to be preferred to an extension of the Croton 
system, simply because the supply is unlimited, and so easily 
obtained. Until there is an added supply of water, the city is in 
danger every moment from fire and plague. 


A QUESTION OF DISCIPLINE. 


HE organization known as the United Fire Underwriters 

in America, which held its first session in this city in 
October last, was formed with a view to correcting abuses that 
characterize the business of insurance. All the prominent com- 
panies of the country were represented at that meeting, and 
nearly all gave in their allegiance to the association then 
formed. Among the evils of underwriting that received atten- 
tion at that time, was that of rate cutting, which many under- 
writers regard as being the principal cause of the demoralization 
of the insurance business for a number of years. The associa- 
tion, however, was very chary of handling the subject, fearful 
lest by so doing the newly born organization should be wrecked 
upon the identical rock that proved so disastrous to the old 
National Board. The most the association could be prevailed 
upon to do regarding this matter was to adopt a resolution 
favoring the formation of local boards in the various cities and 
villages of the country, and requesting all companies to use 
their influence with their agents to accomplish this good work. 
In our news columns we reprint a circular just issued by the 
Advisory Committee of the United Fire Underwriters, re- 
hearsing the action taken by that body, and urging managers of 
companies to give it practical effect. This action is timely, 
and, we trust, will have the effect of arousing an interest in the 
subject among company managers, impelling them to spur up 
their representatives to the formation of local boards. Where 
such boards are formed, a local tariff of rates made and loyally 
adhered to by all agents within their jurisdiction, harmony and 
good will prevail between agents, rate cutting is practically un- 
known, and the business of insurance is made profitable. But 
thus far little good has come of the organization of the United 
Fire Underwriters, save, perhaps, that as a result of meeting 
together, the underwriters have formed a better opinion of each 
other. The abuses complained of at that time, however, have 
not been modified in any essential particular, and, in conse- 
quence of their continued existence, the business of underwrit- 





ing is still prosecuted without profit. No local boards have 
been organized in the East in conformity to the resolution refer- 
red to, while New York City, the hotbed and birthplace of all 
underwriting iniquities, refuses to form a Tariff Association or 
to inaugurate reform in any direction. It is of little use for the 
Advisory Committee to recommend the formation of local 
boards in other cities and villages until the underwriters of New 
York have set the example, by organizing one here that shall 
not only prescribe a tariff of rates, but shall prohibit those 
practices of undercutting that are robbing country agents of 
their business and their profits. New York companies that are 
cutting rates over their own counters, and writing upon risks in 
distant cities below the rates established by the local boards of 
those cities, cannot expect to receive the respect of their agents 
nor can they expect that their advice to them to stand by the 
local boards and maintain rates, will have much moral weight 
with them. 

Simultaneously with the receipt of the circular sent out by the 
Advisory Committee, we received a circular issued by the local 
board of Lexington, Ky., reciting the action of that body in dis- 
ciplining Dodge & Slade, members of the board, for rate cut- 
ting. This circular contains the report of the Committee on 
Grievances, wherein it is charged that in numerous specified in- 
stances, Dodge & Slade wrote policies at rates from 14 to %4 per 
cent lower than the tariff adopted by the board. The Commit- 
tee also states its belief that the firm named has made a practice 
of soliciting the business of other agents, offering as an induce- 
ment to the insured to change his policies, rates considerably 
below the established tariff, at the same time trying to bind 
the policyholder to secrecy. The offending agents refused to 
make any explanation, whereupon the board adopted a resolu- 
tion requiring them to cancel all policies written at less than 
board rates, and to pay to the board as a penalty an amount 
equal to their commissions on such policies. This Dodge & 
Slade refused, and resigned their membership in the local board. 
Thereupon a resolution was adopted, directing that the proceed- 
ings in their case be printed and circulated, and the companies 
represented by these agents notified of their unbusinesslike con- 
duct. The companies these derilect agents represented are the 
Norwich Union, Niagara, Girard, Traders of Chicago, Metro- 
pole, St. Paul Fire and Marine, Mercantile of Cleveland, Fire- 
men’s of Dayton, and the Underwriters of New York. Ordi- 
narily a case of local discipline, like the one here narrated, would 
scarcely be worthy of mention, but it derives importance from 
the fact that it comes to light simultaneously with the circular 
of the Advisory Committee, and most of the companies repre- 
sented by the offending agents are members of the United Fire 
Underwriters in America. It will be important to note what 
action these companies take in reference to the matter. If they 
carry out the spirit of th. action taken on the subject by the 
United Underwriters, they will forthwith direct Messrs. Dodge 
& Slade to submit to the penalty imposed by the local board of 
Lexington, to hereafter work honestly in harmony with that 
board, or else surrender their commissions as agents. One of 
the companies named we know has already instructed its gen- 
eral agent at Cincinnati to act promptly in the matter and in 
such way as to sustain the local board, and we presume the 
others will do likewise. Dodge & Slade explain to one of the 
local papers that other agents were cutting rates and so they felt 
at liberty to do the same. This excuse is too paltry to have any 
weight whatever. If they knew of agents transgressing the rules 
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of the board, it was their duty to prefer charges against them, 
and by so doing, transfer the disciplining they have received to 
the shoulders of others. But the alleged fact that they cut the 
rates clandestinely and under pledges of secrecy, is very good 
evidence that they were fully aware that they were acting in bad 
faith towards their fellow members. So long as they remained 
members of the local board, they were in honor bound to ob- 
serve the agreement they had subscribed to. 

This case is a fair illustration of what is going on in other 
cities, and indicates that the company managers are not giving 
that support to the local organizations that is implied in the 
resolution adopted by the United Fire Underwriters. The com- 
panies have it in their power to compel their agents to support 
the local boards and to observe their rules. They have but to 
let it be understood that any agent who arrays himself in hostil- 
ity to such board will be summarily dismissed from the service 
of such company, and there will be no hostility. Agents are the 
servants of the companies they represent and when they refuse 
to obey instructions, they cease to be valuable. Subordination 
is necessary to success. Ifevery agent was permitted to con- 
duct his business according to his own ideas, instead of observing 
the line of policy marked out by the officers of the company, 
chaos would prevail in every insurance office in the land. No 
agent is so valuable to a company that he can be permitted to 
rebel against his superior officers. If he will not obey orders, 
his head must fall. Had Dodge & Slade been instructed by 
their company managers that they must stand by the local 
board, they probably would have abstained from rate cutting. 
It now remains to be seen whether the companies they repre- 
sented will sustain them in their rebellion against the local 
board, and encourage them in the illegitimate practices they are 
charged with having indulged in, or whether they will make 
their compliance with the board regulations a condition of their 
retaining their agencies. Their defiance of the local board of 
Lexington is a defiance of the United Fire Underwriters in 
America, that so recently endorsed all local boards. If Dodge 
& Slade are permitted to continue their business in defiance of 
the local board, then every agent in the country may consider 
himself absolved from any agreement he may have made for the 
promotion of good morals in underwriting. We do not know 
these gentlemen, nor what their reputations are, save what is 
disclosed by the circular referred to; we simply use this case to 
illustrate the point that, unless company managers act in good 
faith towards the Association of Fire Underwriters, to which 
they have given in their allegiance, they cannot expect their 
agents to act in good faith towards the local boards of which 
they are expected to become members. The companies can 
have local boards organized in every city and village in the 
country if they so will, and that such do not now exist is owing 
to the lack of back bone in company managers. 











THE telegraph announcement from Boston, relative to the re-insurance 
of the Revere, of Boston, in the Fire Insurance Association, of London, 
was not a surprise to many persons who were aware many weeks before 
of the intended retirement of the Boston Company. The arrangement 
by which the English Company so fully accepted the services of the Presi- 
dent of the Revere as American Manager, without solicitation on his 
part, is quite complimentary to that gentleman. It is reported to have 
been suggested by a Californian who returned from Europe last Fall, and 
who represents the Association in San Francisco. 





——— 


SPECTATOR SURVEYS. 


As showing the uncertainty of prior calculations upon fire losses, it js 
related that as a result of a recent fire in Pearl street, the stock insurance 
escaped with a loss of eight per cent, whereas the building and some ree. 
tifying machinery paid over twenty-five per cent. But the most astonish- 
ing result of all took place in the premises adjoining the fire, where the 
loss by smoke and water amounted to nearly thirty-three per cent upon 
the sum insured. ‘‘ Things are not what they seem,” when a next-door 
loss is so relatively disastrous, 


* % *% 


WE are informed that the scheme for mutual insurance, as explained by 
Mr. Edward Atkinson, of Boston, for risks in the dry goods district of 
this city, is dead, The impossibility of effecting such an organization 
under the present laws of New York is admitted by the promoters of the 
scheme, and they have practically abandoned it for the present. There 
were other obstacles which it would have been difficult, if not impossible, 
to overcome, but the legal objections are insurmountable, and there is no 
use in disputing further on the subject. The proposed ‘‘ Lloyds” asso. 
ciation, among a limited number of merchants, for self-insurance, is going 
forward, and already enough subscribers have been secured to make the 
plan a practical success. This is in the nature of a measure of self-de- 
fence among merchants, and has various advantages aside from its insur- 
ance benefits in the way of showing to the companies that the subscribers 
are not afraid to insure each other, and we learn that it is an essential part 
of the programme to provide for a rigid inspection of every risk insured 
for Lloyd’s subscribers,and to insist upon the most ample facilities for pro- 
tecting the property in the event of fire. This is borrowed from the 
mutual idea, and is worthy of all commendation. 

*% * e 

NOTWITHSTANDING low rates on dwellings, and some exceptionally low 
rates on other property, it is believed by most of our best city underwriters 
that the tide has turned in this locality, and that the local business of the 
city proper is destined to resume its old time condition of profitableness to 
the companies. The losses upon city risks have been severe to a few 
offices during the last twelve months, but, on the whole, the experience 
has been healthy. Some of the city companies escaped with scarcely a 
respectable scorching. The Peter Cooper, for instance, lost less than 
$2000 during the entire year. There are signs of improvement in rates 
outside of the dry goods quarter, and there seems to be a concurrence of 
opinion that the demand is considerably in advance of former seasons. 
We were shown the monthly city registers of two local companies lately, 
which exhibited a net increase of premiums over twelve months ago of 
forty per cent, and the loss this year is a trifle against respectable sums in 
the same period of last year. 


% *% % 


THERE is a great deal of talk among the companies with reference toa 
pending proposal of a standard policy form to be imposed by legislative 
enactment in the Massachusetts fashion. There will and ought to bea 
strong resistance to this new demand of the law-makers in Albany, and it 
is even reported among the companies that the department favors such a 
measure. As told, the statement is that the department has received a 
large amount of information from various quarters of the State upon the 
technicalities resorted to by companies in settlement of losses, and the 
Albany idea is that a standard form will obviate much of the alleged evil. 
If the companies sit by supinely and let this movement gather head, they 
may not be able to successfully oppose it. 


% *% * 


SoME time ago two English offices in this city became involved in a dis- 
pute relative to a re-insurance contract, upon which one company claimed 
and the other resisted a large loss. One of the points in dispute was the 
failure of the loser to serve prompt notice of loss upon the re-insuring 
company. Weare informed that the questions at issue were submitted to 
the arbitration of three of our city presidents. Their decision was ren- 
dered a short time ago, and is spoken of as a curious mixture of equity 
and punishment. They decided, in effect, that the company re-insured 
was at fault, and destroyed its claim by the failure to give the required no- 
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tice of loss until after the policy had expired, but as the loss itself was an 
honest one, and had been paid by the loser, the equity of the case re- 
quired payment. The award was that the re-insuring company should 
pay one-half of the loss, and the other company stand the remaining half. 
The arbitrators had in view a compromise, but like most compromises, 
where questions of principle are involved, both parties are said to be dis- 
satisfied. The case will hardly serve as a precedent for either side here- 


after. * * % 


Tue Firemens Fund, of San Francisco, after enjoying a vacation away 
from New York of over two years has resumed city business again as 


ively as ever. 
lively e e * 


A seLect few companies which have so long accepted harbor insurances 
upon floats and barges for various corporations have lately enjoyed the 
felicity of paying the New Haven Railroad Company a loss by marine dis- 
aster several times beyond the annual premium received. Perhaps they 
wouldn’t mind this experience, but wiien they came to examine their policy 
forms closely, it was discovered that there was very much for the railway 
company and very little forthe insurancecompany. There isastanding joke 
in one Broadway office that the secretary is waiting anxiously for the broker 
who devised the form to come around and solicit more of the same sort. 
The receipt of premiums is first rate employment, but paying losses is 
slightly uncomfortable. 

* 2 *% 

One of our high-toned companies has twenty-two branch offices in this 
city, which sounds large for New York, but rather small along side of the 
statement that London companies have over one thousand branches in the 


metropolis. 
* *% * 

THERE are rumors of an intended influx of Boston offices to engage in 
marine business in this city. This seems more than passing strange in 
contrast to the experience of several marine mutuals which have been 
forced into liquidation by their losses, and by the published accounts of 
the Phenix, of Brooklyn, and various others having marine branches. If 
we converse with any of the old marine underwriters of this city upon the 
profit and loss of the business they are all agreed that the loss is larger 
than the profit, but all the same—the Bostonians are bound to come in and 
wont be hindered by the adverse statements. Let them come; perhaps 
they can show the New York underwriters some new kinks in the busi- 
ness which may be worth knowing. 

* * * 


THE demise of the New York and Boston Fire Insurance Company was 
not an unexpected event. The company has never been regarded as either 
efficiently managed or as having hopeful prospects of success. It was or- 
ganized ,on the basis which keepsalive many others which might sensibly 
follow its retirement, viz. : to provide places for friends. 

* * * 


New York is regularly visited by agents and brokers from the surround 
ing country who place business direct with companies and receive therefor 
twenty and twenty-five per cent commission, instead of writing the poli- 
cies or having them written at home on a fifteen per cent basis. A party 
from a Hudson river city, who represents a line of first-class companies, 
came here lately and placed a local manufacturing risk for $50,000 in com- 
panies not connected with his agency. He explained it very naturally. 
“Tf I give it to my own company I get fifteen per cent, if I bring it to the 
city I get twenty-five from some and twenty from other companies, and 
the difference is twice the expense of the journey.” 

* * * 


THE old joke of sending a surveyor toa house infected by small-pox, 
was again played upon an unsuspecting Brooklyn inspector, last week. 
This sort of joke, however, should be followed by a sound thrashing upon 
the back of the perpetrator. 

* * * 

A RECENT publication from a Syracuse paper of the reduced rates upon 
various buildings in that city has revealed to several of our city compan- 
ies the reasons why they lost certain risks in Syracuse which they held 
for two or three years. When board rates were in full blast in that place, 
and the local agents found the business rated so high that they were 
threatened with the loss of it, one or two of them sent the risks in ques- 















tion go this city where they were placed by industrious brokers at prices 
from thirty-three to fifty per cent under Syracuse Board rates. That prac- 
tice resulted in other agents losing the business, and consequently there 
was a row over the matter. The next movement was a home cut in the 
rates and a still deeper one in New York. The second cut in Syracuse, 


however, was too much for the city companies, who didn’t mind writing a 


one and a half per cent risk for one per cent, or even seventy-five cents, 
but when it came to fifty cents, which is about the way Syracuse rates have 
been slashed, they revolted. Now their old friends, the Globe Hotel, 
Weiting Block, Remington House, etc., are all done at home, and the 
innocent rate cutters in New York know them no more. 





MISCELLANY. 


AGENTS COMMISSIONS IN A FRENCH COURT. 


HE London correspondent of the Z.’Organs, of Paris, writing 
under a recent date, relates the following interesting story : 


M. de Bernalés, who performs at London as well as at Paris the 
functions of agent, was appointed general agent of the fire office 
for France, Alsace-Lorraine, Italy and Spain by the Britannia Home and 
ColonialFire Association. His contract was for five years, beginning from the 
first of October, 1879, and his remuneration included a commission of 6 
per cent on thetotal amount of the premiums received, guaranteeing him 
a minimum of 5000 francs. Three months afterwards the company sold 
its business to the Anglo-French Insurance Company, now the Lion, and 
this company did not employ the services of M. de Bernalés, as it already 
had an establishment at Paris. Upon this M. de Bernalés brought an 
action for damages against the society for breach of’ contract. The asso- 
ciation declared it owed nothing and turned over to the court a security 
of 5000 francs. In a preceding case somewhat like it is was decided that 
the claim of the agent could not be sustained. On this point the agent’s 
lawyer said that ifa man sold all the apples of a tree for the account of 
the owner, yet that would not give him any right to knock him down. 
The judge observed that a more correct analogy would be the case of a 
man saying to his agent, ‘‘ Iam going to do a business of buying and 
selling apples, and I will give you 10 per cent on the trade that you will 
introduce. In that case the trader, said he, would clearly have the right 
if the speculation did not turn out to his advantage to cancel the engage- 
ment, and the agent to whom the commission was promised would have 
no right to say, ‘‘ You ought to continue business, even at a loss, in order 
that I may enjoy the benefit of the promised commission.’ It is claimed 
that the case of M. de Bernalés differs from that I have cited, and the 
judge reserved his decision on this point till a later date, leaving to the 
jury the case of fixing the amount of damages to which he would be en- 
titled, if it were decided that the request could be allowed. The jury 
have fixed this sum at 20,000 francs.” 





EFFECT OF STRONG DRINK ON THE LIVER. 


HE Family Physician tells us that when alcohol is introduced into 
the stomach in the ordinary way, it nearly all passes through the 
liver. Undiluted spirits are much more injurious than when mixed with 
water, and produce greater irritation. Alcohol consumed as wine or beer 
is far less destructive to the liver than when taken in the form of ardent 
spirits. A hot climate intensifies all the vicious effects of alcohol. The 
symptoms of cirrhosis of the liver are in the early stages often obscure, 
but later they are sufficiently well marked. At first the liver gets slightly 
enlarged, and the patient suffers from pain in the right side, indigestion, 
wind and costive bowels. He is occasionally feverish, his skin is hot and 
dry, and he has a peculiar, unhealthy, sallow look, which he a fails 
to notice, but which is sufficiently obvious to his friends. e necessity 
for making a change in his habits is forced upon his attention, and for a 
week or two he is under the doctor’s orders, and not feeling able to drink 
any more, he consents to follow a restricted diet, and to take a course of 
purgatives. 

Soon the most prominent symptoms are relieved, he fancies himself 
well again, and quickly returns to his old habits. Gradually, however, he 
notices that he is getting thinner and weaker, and occasionally he has a 
good deal of pain in the side. He is nervous and out of sorts. He has 
no longer the pluck he used to have; first his friends notice it, and then 
he gradually becomes aware of it himself. He finds that he is not ‘fit for 
business,” and he is afraid to see people. The patient has occasional at- 
tacks of diarrhea, his appetite fails, and the emaciation and debility in- 
crease. He tries all kinds of treatment, but never sticks to one fora long 
time. He consults every one of any note in London, but derives little if 
any benefit from their advice. He would give up the drink if he could, 
but he can’t. His self-reliance is gone, the alcohol has stolen away his 
will, and he is utterly incapable of giving up the dangerous fascination. 
He will take an oath to-day that he will never touch another drop of spirit, 
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and will probably break it to-morrow. Sometimes he wishes that Some 
one would lock him up in an asylum, or that by some chance or other he 
could have six months’ imprisonment, but he never feels able to put him- 
self under restraint. After a time the liver gets smaller, and this, instead 
of being a good sign, is a bad one, for it is contracting. He would wil- 
lingly enough consent to knock off drink now, but it is too late; the mis- 
chief is done, the liver is in a state of cirrhosis, and no medicine can re- 
store it to its natural condition. Is there any remedy for this horrible 
complaint? Yes, one, teetotalism—absolute abstinence from alcoholic 
liquors of all kinds. This remedy must be applied early. If he waits till 
his liver has undergone serious organic change,it is too late. No half 
measures will suffice ; he must give up drink of all kinds. If he does this 
he will recover; but if he goes on in his old plan an early and painful 
death is the inevitable consequence. 





LIFE INSURANCE IN LONDON. 


COMPILED FROM THE ANNUAL REPORT OF THE METROPOLITAN BOARD OF 



































WORKS, 
Business done | Business done | Business done 
in the year in the year in the year 
1877, as Per cer-|1878, as per cer-\1879, as per cer- 
Name oF INsurANCE Company. | tied Returns | tified Returns | tified Returns 
| in form pre- | in form pre- | in form pre- 
| scribed by the | scribed by the | scribed by the 
Board. | Board. Board. 
PE Coorcvaveitcacammenve sonnets £39,961 £3,000 sisoas 
PIN Cs cescsccccvvesscsseccevescent SS 15,671,930 | £16,023,293 
BIB inc icccccvscveccoeccsvscoccusees | 19,292,495 20,263,900 20,178,916 
Azienda Assicuratrice 526,131 485,043 461,967 
ip chbeereenthenecee reds er asp e 540,000 et 8 8=3—=S«wU 
Britannia............ 1,000,000 Sd aa 
Caledonian........ (adn dVerieucctties 1,209,000 | 1,200,000 1,200,000 
Church of England ............s++5+- } 1,508,455 | 1,527,142 1,467,037 
Commercial Union ..............++++ 21,455,934 21,715,244 21,374,057 
SES DMs ceteccesccsorsesaccec| 00 | 164,690 179,989 
MI ose nics veveseccosccevcceticsee | 29,556,054 29,411,386 30,998,893 
PD ob.covdgeroscessceesiecess« 24,965 115,000 153,000 
rrr ee 429,888 329,767 376,592 
NE ii i660 das cores noun enes 97,550 284,855 | 811,163 
Masex and Suffolk... .ccccvsssessecs 8,260 8,860 | 8,8 
DCR oveckweenensseusetvebsee | 9,971,640 10,660,730 | 11,186,952 
SE MMONR soo cc ccscvccvsccscnsseve 1,000,000 Fo 
CRs cccuvevdbeebnsd se oxenewe ne 16,903.556 19,178,728 | 17,159,741 
Hand-in-Hand.....ccccccccccscessees 9,150,000 9,630,000 | 10,430,000 
PTI. 6. cw cvnsecocccsesceceseeesce 29,777,400 29,026,440 | 29,916,060 
are ee 2,952,803 | 2,848,323 
LOMCRONITS 2. cc cccccccsgcccccesoees 5,000,000 | 5,000,000 
WF siccvesccoscscvee 29,717,770 | 42,236,614 
SO DOR ec si ccrcccccccvcccseccones 7:277;799 | 7,639,491 
BADE DEMMNE) ciscccscccsseese] sessce |  —__se0ase | 799; 
Liverpool and London and Globe....| 34,582,658 35,898,883 26, 392,792 
Ni iat arcana dem sin eeaedae 20, 388,730 19,290,638 18,848,461 
London and Lancashire.............- 3,892,141 4,118,104 47441583 
London and Southwark ...........+++- 3:376,778 Set lk oees 
DIONE oc ccccccccscccecscovceuces 538,722 559,910 642,325 
Manchester and County............+- eeovce | «= ei uve 1,900 
DOONINEE,. 0.0.60 cocivvccciscoseseonss 5,178,488 | 5,386,540 5,433,808 
Midland Counties.............++0+0+: 254,545 247,516 255,701 
DE AG dvsakdcemdenevessagonsetes 56,000 180,450 98,702 
PM akcecrrccnewectraresccuseseess 290,626 1,020,360 1,625,020 
EE Hier G thie Mine sdigeniowess 703,690 1,465,635 2,133,522 
National of Ireland ................+- 1,000,000 1,000,000 1,000,000 
ED oc cadunevesusscccseones 18,725 20,000 10,000 
North British and Mercantile......... 41,339,395 40,990,055 40,099 825 
DR vctutitbercisevececscessens 12,539,498 13,206,945 14,519,411 
Northern Counties of England ....... 500,c00 Tt ee 
Norwich Equitable.........++. «+++: 155,558 163,050 160,635 
Norwich Union.......-.-++--++eeeees 9,474,913 9,529,184 9,090,435 
BE hcaccensvcecccesesnescsouces 650 650 ‘oO 
Rr rrrr ere rr rer ere 61,566,168 59,490,352 61,823,091 
Pe recvccdevorscesctsvevedsse 53,214 53,205 51,211 
Primitive Methodists............. esos 43,250 50,750 53,750 
OEM ccccccccccccccccccccecccccoces 5,516,850 6,415,000 7,200,000 
PTR bse ccccpeceesccccccosescoccses 27,395,420 27,679,162 28,641,749 
Royal Exchange... .....cccccvecesees 29,754,092 29,525,087 29,746,765 
Royal Farmers ...2.2.cccccccccsccces 1,303,560 1,479,239 1,579,578 
GM vvseserscsc. yo seeesscccccccccres 39,170 38,670 38,470 
Scottish Commercial.............+++- 1,194,646 1,796,469 | 1,737,987 
Scottish Imperial ..........eeeeeeeees ~ 1,391,174 1,498,893 | 1,501,838 
Scottish National ..........-eeeeeee One | siedoes 
— — Pundeetevetedwensed 1,000,000 1,250,000 | 1,250,000 
NED WON sev ccecsvecessivevsces 3,178,650 3,910,797 944,520 
Shropshire and North Wales......... 9,440 | -e 
WIMP 5 oc coscccccecccceveceses 294,700 315,675 | 497,750 
Standard ....... Cevenccceseseseoosose 504,275 | 764,320 | 1,000,000 
SD iivccccndectevecvcesrccerecsoeye | 74,759,676 | 75,657,760 78,570,184 
PM Uddwevcdcncvissionsebcescoeses 19,435,408 | 20,296,117 20,750,674 
Winlet NatioRale .eccccscesevcccseecel’  — oscece bis 2 eeeess 1,500 
PEE occ covcorcsccsessccvesss 23,528,063 24,675,981 | 25,067,496 
West of England ............seeseee 5,898,242 | 6,079,720 | 6,104,981 
WORRIES 2. cccccsvcccésencsoccevess 72,840 | 67,900 | 98,085 
WO ccccceccccccsevcccess LAMBS |4605,690,140 | £624,502,135 

















CORRESPONDENCE. 





ALBANY. 


Our Legislators Attend The Presidential Inauguration to Assist In Cabinet Making— 
Some Progress Made With Insurance Bills—Chariton T. Lewis Appears Before 
the Insurance Committee in the Interests of Life Insurance Companies—A Bill 
to Prevent Wild Cat Cooperatives Doing Business in this State—More Legisla. 
tion for The Fidelity and Casualty Company—The Appropriation for the In- 
surance Department. 


{From OuR OWN CORRESPONDENT.] 


Very little progress was made during last week on insurance bills, 
the members of the Legislature having more interest in the events at 
Washington, the inauguration of President Garfield and the make-up of 
his cabinet, than they have in bills effecting insurance matters, many of 
them going to the National Capitol with the impression that they could 
make Mr. Garfield’s cabinet for him. Those that remained acted upon 
two or three insurance bills. The act introduced by Senator Loomis, 
sometime since, to facilitate the closing up solvent life insurance compa- 
nies, was reported in the Senate on Tuesday, and on Thursday advanced 
to a third reading, where it remains awaiting for the return of a sufficient 
number of Senators to pass it. 

The Senate Insurance Committee has also reported without any change, 
the bill introduced by Senator Murtha, in reference to plate glass insur- 
ance. This is the bill commented upon in THE SPECTATOR, two weeks 
ago, and is the measure intended to force the Lloyds Plate Glass Asso. 
ciation of individual underwriters to become a chartered company. 

Senator Pitt’s bill amending the co-operative fire insurance act of last 
year, has finally passed the Senate and is now in the hands of the As- 
sembly Insurance Committee. 

The committee of the Assembly has reported without any change, the 
bill introduced on February g by Mr. Raines, declaring that loss or dam- 
age by lightning is loss by fire and to be so construed in the adjustment of 
losses under fire insurance policies. 

The bill introduced on February 2 by Mr. Sheeley, of Essex 
County, and published in THE Spectator of February 10, amending the 
law requiring the payment of certain premiums by companies of other 
States and foreign countries to fire departments of cities and villages, was 
on Friday last reported adversley and killed in the Assembly. 

An argument was had last week before the Assembly Insurance Com- 
mittee on Assemblyman Raine’s bill requiring the application upon which 
a policy is based to be attached to all life insurance policies hereafter 
issued in the State. Charlton T. Lewis addressed the committee at con- 
siderable length in opposition to the bill, holding that the answers to the 
questions and facts given in the application were in the nature of confiden- 
tial communications, and ought not to be spread out upon a policy, when 
the statements of family diseases, could, under some circumstances, be 
used to the injury of the insured. All the large life insurance companies 
now furnish to the insured a copy of the application when asked for, but 
they ought not to be attached to the policy. Mr. Raines was the only 
person who appeared in support of the bill and the ‘committee took no 
action. 

The Senate on Tuesday passed the bill relative to the Eagle Fire Insur- 
ance Company, but amended it by substituting the following for the bill as 
it originally passed the Assembly. 

SECTION 1. The Eagle Fire Company, of New York, duly incorporated 
under the act entitled, ‘‘ an act to incorporate the Eagle Fire Company, of 
New York,” passed April 4, 1806, and the acts amendatory thereof, is 
hereby authorized and enabled to purchase the real property in which their 
office is, or shall be, located in the city of New York, to an amount not ex 
ceeding $500,000, to hold, transfer, and convey, the same. 

Sec. 2. This act shall take effect immediately. 

It has not as yet been announced in the Assembly for concurrence in 
the changes made. 

Two more bills have been added to those heretofore introduced. 

On February 28, Mr. Husted, of ;Westchester, introduced a bill to cut 
off the co-operative and beneficiary insurance companies of other States 
from doing a wild-cat business in this State, as follows. 

An act to regulate the transaction of insurance business in this State, by 
companies, corporations, associations, organizations and individuals of other 
States of the United States, and countries foreign to the United States. 

SECTION 1. No company, corporation, association, individual, or organi- 
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ns of any kind whatsoever of any other State of the United States, or 
ountry foreign to the United States, shall transact any business 
pertaining to insurance in this State on the assessment, co-operative, or 
other plan, without complying with the insurance laws of this State. 
Sec. 2, Any person acting for any such company, corporation associa- 
tion, individual or organization, in vioiation of law, shall be guilty of a 


i eanor. . 
— This act shall take effect immediately. 


Mr, Brehm, of New York, on Wednesday afternoon introduced a bill in 
the interest of the Fidelity and Casualty Insurance Company to enable it 
to invest its accumulat’ng funds in the same class of securities that fire 
insurance companies are authorized to invest, as follows : 


SecTION 1. Section 6 of chapter 463 of the laws of 1853, entitled ‘‘ An 
act to provide for the incorporation of life and health insurance companies 
and in relation to agencies of such companies,” is hereby amended by 
adding thereto as follows : : 

“ Any company incorporated by the laws of this State to transact the 
business embraced in the second department of section one with the 
amendments thereto, of the act hereby amended, may invest its capital 
and the funds accumulated in the course of its business or any part thereof, 
excepting the amount required to be deposited with the insurance depart- 
ment, in the same manner as is permitted for insurance companies, as 
provided in chapter 466 of the laws of 1853, with the amendments 


thereto. é 
Sec, 2. This act shall take effect immediately. 


The annual appropriation bill has been reported in the Assembly by the 
Ways and Means Committee. It appropriates $61,500 for clerk hire in 
the insurance department, $7,000 for the Superintendent’s salary, $4,500 
for the Deputy, and $25,000 for expenses of examining insurance com- 
panies. All of this has to ‘be paid by the insurance companies for the 
privilege of being supervised by politicians at Albany. An additional 
appropriation is to be made in the supply bill when that comes along. 
Superintendent Fairman appeared before the Ways and Means Committee 
requesting an appropriation of $66,000 for clerk hire. Comptroller 
Wadsworth had recommended that only $53,000 be appropriated, and the 
committee compromised on $61,500. In reply to a question by Mr. Bene- 
dict, of the Ways and Means Committee, Superintendent Fairman stated 
that the expenses of the department had not been reduced below those of 
last year, when Mr. Smyth was at its head. 

The following bill was introduced by Mr, Browning, read twice and re- 
ferred to the committee on insurance, reported favorably from said com- 
mittee and committed to the committee of the whole. 


An act to prevent the spread of fire through elevator passageways in build- 
ings. 

SECTION 1. Whenever in any building in the State of New York, there 
shall exist elevators for the transportation of persons or merchandise 
from one floor to another, good and substantial coverings shall be pro- 
vided by the owner or lessee of said building, for every opening in the 
floor or floors, through which the said elevator may pass ; which covers or 
covering shall be so constructed as to open at the approach, and to close 
immedjately after the passage of the elevator; so that each and every 
opening in the floors through which said elevator may pass shall be com- 
pletely closed except when the elevator may be passing through the same. 

Sec. 2, It shall be the duty of the fire department in the city of New 
York to cause, immediately after the passage of this act and once in every 
three months thereafter, an inspection to be made of all buildings in the 
city of New York in which elevators are in use or existing, as to the con- 
dition of all such elevators or hatch covers so inspected (whether in pres- 
entuse or not); and shall keep a record of the said inspection in his 
office for convenient use, which record shall state the streets and the num- 
bers thereof where elevators exist ; the means by which the said elevator 
openings are closed ; the position or condition in which the elevator open- 
ings are habitually kept during business hours, the kind of business 
carried on, or the uses to which the buildings are put, and the names of 
the owners or lessees of such buildings. 

SEc, 3. It shall be the duty of the fire department in the city of New 
York, immediately upon the completion of the inspection provided for in 
the preceding section, to cause written or printed notices to be served 
upon the owners or lessees of buildings, wherein according to the inspec- 
tion there may be shown to exist violations of the requirements of this 
act, which notices shall direct that such alterations be made by the owners 
thereof as will make the elevator passage-ways conform to the require- 
ments of this act ; and it shall be the duty of the owners or lessees upon 
receipt of such notice to make such alterations within thirty days after the 
receipt thereof. 

SEC. 4, Whenever the notice required by the preceding section shall 
have been served upon the owners or lessees of said buildings as therein 
provided, and the said owners or lessees shall have, for a period of thirty 
days after the service of said notice, neglected to comply with the provi- 
Sions of this act, the fire department shall cause such alterations to be 
made to said elevator passage-ways (at the cost and charge of the owners 
of said building or buildings), as will admit of the erection of suitable 
covers in conformity with the provisions of this act. The cost and ex- 
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penses connected therewith shall be a lien upon the premises where such 
alterations are made, until the same be repaid by the owner or owners 
thereof, and which lien may be enforced against the said premises by an 
action in the name of the mayor, aldermen and commonalty of the city of 
New York, against the owner or owners thereof, in the same manner as in 
actions for the foreclosure of mortgages upon real property, so far as the 
same may be applicable. 

Sec. 5. In the erection of buildings of any class hereafter in the city of 
New York, wherein elevators are included in the plan of construction, it 
shall be the duty of the fire department to see that the construction of the 
passage-ways for the elevators, cars or platforms is, in all cases, such as 
to carry into effect the purpose of this act. 

Sec. 6. It shall be the duty of the mayors of cities, excepting the city of 
New York, and the president of incorporated villages in the State of New 
York where there are not now officers lawfully appointed to superintend 
the erection of buildings or to inspect and supervise existing buildings, 
exercising duties in effect corresponding with the duties of the fire depart- 
ment in the city of New York, to appoint annually competent persons to 
exercise the powers and perform in their respective corporations the 
duties conferred by this act on the fire department in the city of New 
York ; provided that where such officer has been created by law, such 
duties shall devolve on him, and shall by him be performed. 

Sec. 7. This act shall take effect immediately. RANDOLPH. 


ALBANY, March 7, 1881. 





STATE LEGISLATION. 


Legislative Proceedings in Various States, 
MASSACHUSETTS, 
The following is the full text of the bill relative to a standard form of Fire Insur- 
ance policy agreed to by the Insurance Committee and recommended for passage : 


SECTION 1. No fire insurance compaay or association shall issue fire insurance 
policies in this Commonwealth other than those of the standard form herein set 
forth, except’as follows, to wit :— 

First. A company or association may print on or in its policies its name, loca- 
tion, and date of incorporation the amount of its capital stock, the names of its of- 
ficers and agents, the number and date of the policy,and, if it be issued through an 
agent, the words: ‘‘ This policy shall not be valid until countersigned by the duly 
authorized agent of the company at Pg 

Second. A company or association may print or use in its policies printed forms 
of description and specification of the property insured. 

Third. A company or association, incorporated or formed in this Commonwealth 
may print in its policies any provisions which it is authorized or required by law to 
insert therein ; and any company or association not incorporated or formed in this 
Commonwealth may so print any provision required by its charter or deed of settle- 
ment, or the laws of its own state or country, not contrary to the laws of this Com- 
monwealth. : 

Fourth. The blanks in said standard form may be filled in writing. 

Fifth. A company or association may print upon policies issued in compliance 
with the preceding provisions of this section the words : ‘‘ Massachusetts Standard 
Policy.” 

Sith, A company or association may write upon the margin of a policy, or 
write or print upon separate slips or riders, to be attached thereto, other provisions 
than those contained in the standard form; but when printed to be in type not 
smaller than long primer, and all such slips, riders and provisions must be signed 
by the agent or the company so using them. ; 

The said standard form o —~ all be plainly printed, and no portion thereof 
shall be in smaller type than long primer, and shall be as follows, to wit: 


No. 

(Corporate name of the company or association ; its principal place or places of 
business. 

This _ shall not be liable beyond the actual value of the insured prop- 
erty at the time any loss or damage happens. ; 4 

In consideration of dollars to them paid by the in- 
sured, hereinafter named, the receipt whereof is hereby acknowledged, do insure 

against loss or damage by fire, to the amount of 
dollars. 

(Description of property insured,) _ = 

Bills of exchange, notes, accounts, evidences and securities of property of every 
kind, books, wearing apparel, plate, money, jewels, musical instruments, medals, 
patterns, models, scientific cabinets and collections, paintings, sculpture, and curi- 
osities are not included in said insured property, unless specially mentioned. 


Said erty is insured for the term of beginning on 
the inci day of in the year one thousand cight 
hundred and , at noon, and continuing until the 

day of in the year one thousand eight hund- 
red and at noon, against all loss or damage by fire, 


originating in any cause except invasion, foreign enemies, civil commotions, 
riots, or any military or usurped power whatever: the amount of said loss or dam- 
age to be estimated according to the value of the insured property at the time when 
such loss or damage caused by explosions of any kind unless fire ensues, and then 
to include that caused by fire only. . : } 

This policy shall be void if any material fact or circumstance stated in hy = | 
has not — fairly represented by the insured,—or if the insured now has or sh 
hereafter make any other insurance on the said property without the written assent 
of the company,—or if, without such assent, the said property shall be removed, 
unless such removal shall be necessary for its preservation from fire,—or if, with- 
out such assent, the situation or circumstances affecting the risk shall, by or with 
the advice, agency, or consent of the insured, be so altered as to cause an increase 
of such risks, or if, without such assent, the said property shall be sold, or this pol- 
icy assigned; or if the premises hereby insured shall become vacant by the removal 
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of the owner or occupant, and so remain vacant for more than thirty days without 
the consent of this company indors: d in writing hereon, or if it be a manufacturing 
establishment running in whole or part extra time (except that such establishments 
may run in whole or in part extra hours not later than nine o'clock P.M), or if such 
establishments shall cease operation for more than thirty days without permission 
in writing indorsed hereon, or if the insured shall make any attempt to defraud the 
company,—or if gunpowder or other articles subject to legal restricticn shall be 
kept in quantities or manner different from those allowed or prescribed by law,—or 
if camphene, benzine, naphtha, or other chemical oils or burning fluids shall be 
used by the insured on the premises insured, except that what is known as refined 
petroleum, kerosene, or coal-oil may be used for lighting. 

If the insured property shall be exposed to loss or damage by fire, the insured 
shall make all reasonabie exertions to protect the same. 

In case of any loss or damage under this policy, a statement in writing, signed 
and sworn to by the insured, shall be forthwith rendered to the company, setting 
forth the value of the property insured, the interest of the insured therein, all other 
insurance thereon, the purposes for which and the persons by whom the building 
insured, or containg the property insured, was used, and at the time at which and 
manner in which the fire originated, so far as known to the insured. The company 
may also examine the books of account and vouchers of the insured, and make ex- 
tracts from the same. 

In case of any loss or damage, the company, within sixty days after the insured 
shall have submitted a statement, as — in the preceding clause, shall either 
pay the amount for which it shall be liable or replace the property with other of the 
same kind and gcodness,—or it may, within fifteen days after such statement 
is submitted, notify the insured of its intention to rebuild or repair the premises, or 
any portion thereof separately insured by this policy, and shall thereupon enter 
upon said premises and proceed to rebuild or repair the same with reasonable expe- 
dition. It is moreover understood that there can be no abandonment of the prop- 
erty insured to the company, and that the company shall not in any case be liable 
for more than the sum insured, with interest thereon from the time when the loss 
shall become payable, as above provided. 

If there be any other insurance on the property insured, whether prior or subse- 
quent, the insured shall recover on this policy no greater proportion of the loss 
sustained than the sum hereby insured bears to the whole amount insured thereon. 
And whenever the company shall pay any loss, the insured shall assign to it, to the 
extent of the amount so paid, all rights to recover satisfaction for the loss or dam- 
age from any person, town, or other corporation, excepting other insurers; or the 
insured, if requested, shall prosecute therefor at the charge and for the account of 
the company. 

If this policy shall be made payable to a mortgagee, no neglect of the insured 
shall affect such mortgagcee’s right to recover in case of loss: provided, that the 
mortgagee shall, on demand, pay according to the established scale of rates for any 
increase of risks not paid for by the insured; and whenever this company shall be 
liable to the mortgagee for any sum for loss under this policy, for which no liabilit 
exists as to the mortgagor, or owner, and this company shall elect by itself, or with 
others, to pay the mortgagee the full amount secured by such mortgage;then the 
mortgagee shall assign and transfer to the companies interested, upon such pay- 
ment, the said mortgage, together with the note and debt thereby secured, and all 
other securities held by him. 

This policy may be cancelled at any time at the request of the insured, who shall 
thereupon be entitled to a return of the portion of the above premium remaining, 
atfer deducting the customary monthly short rates for the time this policy shall have 
been in force. The company also reserves the right, after giving written notice to 
the insured, and to any mortgagee to whom this policy is made payable, ard ten- 
dering to the insured a ratable proportion of the pr: mium, to cancel this policy as 
to all risks subsequent to the expiration of ten days from such notice, and no 
mortgagee shall th _n have the right to recover as to such risks. 

In case any difference of opinion shall arise as to the amount of loss under this 
policy, it is mutually agreed that the said loss shall be referred to three disinter- 
ested men, the wv and the insured each choosing one out of three persons to 
be named by the other, and the third being selected by tne two so chosen, and the 
decision of a majority of said referees in writing shall be final and binding on the 

arties. 
. No suit or action against th's company for the recovery of any claim by virtue of 
this policy shall be sustained in any court of law or chancery in this Common- 
wealth unless commenced within two years from the time the loss occurred. 

In witness whereof the said company has caused this policy to be signed by 
its president, and attested by its secretary (or by such proper officers as may be 
designated), at their office in date 

SeEc. 2. Any insurance company, association, or agent who shall wilfully or 
knowingly violate any of the provisions of this act by making, issuing, or delivering 
any policy of fire insurance in this Commonwealth, shall be punished by fine of 
not less than twenty or more than fifty dollars for the first offence, and of not less 
than fifty or more than two hundred dollars for each subsequent offence, upon com- 
plaint made by the insurance commissioner, or by any citizen of the Common- 
wealth, to any court having jurisdiction of the offence. 

Sec. 3. Chapter three hundred and thirty-one of the acts of the year eighteen 
hundred and seventy-three, chapter one hundred and seventy-five of the acts of the 
year eighteen hundred and eighty, and so much of section fifty-two of chapter 
fifty-eight of the general statutes as limits the amount of a policy, issued on the 
— plan, to three-fourths of the value of the property insured, are hereby re- 

Sec. 4. This act shall take effect from its passage; but it shall be lawful for in- 
surance companies and associations to continue to use the form of policy as pro- 
vided for by chapter three hundred and thirty-one of the acts of eighteen hundred 
and seventy-three, and as amended by chapter one hundred and seventy-five of 
the acts of eighteen hundred and eighty, until the first day of July next; and mu- 
tual insurance companies shall not be required to issue the standard form of policy 
herein set forth until the said date. 

In response to a resolution of the legislature, Commissioner Clarke sent to that 


body a report giving the amount of payments made by the life insurance compa- 
nies to the citizens of Massachusetts from January 1, 1873, to January 1, 1880. Th 


following are the figures given ; 
Amounts paid Massachusetts Policyholders from 1873 to 1880, 
First, for losses on policy claims 
d, for matured endowments 
Third, to annuitants 
Fourth, for lapsed, matured, surrendered and purchased policies 
Fifth, for dividends to policyholders 


$21,775,355 
55138,576 
226,309 


17,250,300 


$34,390,540 
In conclusion he says; ‘‘It will be seen that the annual average payments to 





policyholders in this State have aggregated $4,912,934. If the sums paid by com. 

panies which have retired could be ascertained and added, the amount would prob- 

ably be increased more than thirty percent. In this connection, it may be of inter. 

est to know that the companies represented in the exhibit here given, paid in the 

last year upwards of fifty-five millions to their policyholders in the several States." 
ILLINOIS. 

Our correspndent at Springfield sends us the following: There are five bills Te. 
lating to life insurance in the Illinois legislature, and three of them at least are pro- 
posed by men who are either maliciously disposed toward the great life insurance 
companies, or are entirely ignorant of the principles of sound life insurance, One, 
introduced by Mr. Linegar, of Cairo, provides for the taxation of the gross re. 
ceipts of the various companies doing business in the State. This is a measure 
which is in no sense new to the life insurance fraternity. It would result in an jp. 
crease in the premiums charged by the stock companies and in the decrease or 
entire discontinuance of dividends to policyholders in the mutual companies, Be. 
sides this it would result in the withdrawal of almost every life insurance company 
now doing business in the State. 

A bill was introduced by Mr. White to amend the insurance laws, so as to require 
companies to make their reports to the Auditor at any time he may call for them, 
not oftener than once a year, stating the actual condition of the company thiny 
days previous to date. 

Mr. Artley, of Chicago, proposes to shut out from the State all companies pro 
hibited by the laws of the States in which they were organized, from loaning any 
portion of their assets in the West. He also proposes to compel every company 
doing business in the State to deposit $100,000 with the State Treasurer to secure 
the interests of Illinois policyholders. Both of his ideas are borrowed from similar 
measures which have been introduced into the legislatures of other States; the 
latter was evidently taken from the official report of Mr. Welch, of Kansas. This 
latter measure, like that of Mr. Linegar’s, would result in the increase of the pre- 
mium charge ot the companies, because, if the companies cannot invest their assets 
where they will draw a paying rate of interest, their large interest receipts will dis- 
appear and will have to be replaced by an increase in premiums. 

Mr. Merritt, of Marion County, proposes that the reserves of life insurance 
companies shall be computed on a three percent, rather than a four per cent basis, 
Besides the three bills mentioned above, there are two bills relating to co-opera- 
tives, one introduced by Mr. Viele, of St. Clair County, providing that these so- 
called benevclent concerns shall not be compelled to report to the Department 
nor shall they be regarded in any sense, as insurance companies. A measure of Mr. 
Farmer's, of Clay County, is a more sensible one, but it does not go far enough, 
It provides that all ‘‘ co-operatives " of other States shall be obliged to report to 
the Insurance Department, but says nothing in regard to Illinois co-operatives, 

The following was introduced in the Senate by Mr. Wilson: 

All fire and marine insurance companies hereafter doing business in this State, 
having received any premium or premiums on any policy of insurance issued b 
such company, shall be required to refund to the assured a pro rata amount of a 
such premiums paid on such policy in excess of the amount agreed t: be paid in 
such policy over the amount actually paid on the adjustment of the loss. 

Sec. 2. Any such company that shall ~~ <y or refuse to pay or refund such 
pro rata of premiums as 1s required by the first section of this Act, on or before 
the time such loss is finally adjusted and paid, shall be liable in double the amount, 
to be collected by suit betore any court of competent jurisdiction, together with a 
reasonable attorney's fee, to be assessed by the court and included as a part of the 
judgment ; and, in case of an appeal to the appellate or Supreme Court, the amount 
of said attorney's fee shall be twice the amount recovered in the lower court, to be 
taxed as costs in the said appellate or Supreme Court. 

ALABAMA. 

The Legislature adjourned March 3, without taking final action on the deposit 
law. Thismeasure, which was introduced in the interests of large holders of State 
bonds is, therefore, a dead letter, and is not likely to be revived in the future. 

ARIZONA, 

The Legislature passed a valued policy law which was promptly vetoed by Gov- 
ernor Fremont. The local agents of the insurance companies—notably Messrs. 
Ellis and Dimon—are entitled to much credit for their efforts in securing the defeat 


of this bill. 
CONNECTICUT. 


The bill reducing the rate of taxation of mutual life insurance companies from 
¥% to &% per cent passed the Senate last week, and is sure to pass the House. Rep- 
resentatives of savings banks came near defeating this bill, as they desired to be in- 
cluded among the institutions benefiting by a reduction of taxation. As it was evi- 
dent that both could not succeed at this session, the savings banks men retired for 


the present. 
MAINE, 


The insurance committee has reported adversely on the valued policy bill intro 
duced some time since. The following letter addressed to the committee by the In 
surance Commissioner, indicates that that gentleman does not propose to permit 
unjust insurance laws to be engrafted on the statutes without his vigorous protest: 


GENTLEMEN: I noticed that the valued policy law, which was referred to the 
committee on legal affairs, and on which they reported adversely, is again re 
to your committee. I certainly hope and believe, ftom what I know of the int 
gence of the members of your committee, that no argument will be necessary to 
convince them that such a law is not only wrong in principle, but that in pas 
would be a most disastrous blow to the insurance interests of tbis State. Insurance 
companies already have as much burden as they can well bear; and such a law as 
would drive every first-class company from our State, besides opening the door to 
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on companies that do remain, and in a certain sense be paying 
the grossest 2 ed gs I shall not feel that I have done my duty, until 1 have 
_— my protest againt any such legislaion. We have been reaping for years, 
wil the Lean anies have been sowing. Is it policy now to drive the tillers from 
+ aged is any prospect that such a bill can be repor ed from your com- 


il? If there 
i most certainly wish to be heard. JosePH B. PEAKs. 


MINNESOTA, 

A bill was introduced preventing any co-operative society or association from 
doing busiaess in that State, and imposing a penalty upon any person soliciting 
pbus‘ness for any such association. Co-operatives chartered by the State, benevo- 
lent societies, and the U. B. Mutual Aid Society, of Pennsylvania, are exempt from 
the operation of the law; the latter, however, only so long as it keeps $150,000 re- 
and complies with the insurance laws. 

NEVADA, 


The general insurance bill heretofore alluded'‘to has passed the legislature, and 
will, undoubtedly, receive the signature of the Governor. It prohibits companies 
from doing business in the State without a certificate from the Controller ; provision 
js made for the organization of State companies having a paid-up capital of $200,- 
ooo to be invested in State or United States bonds. The following refers to other 


State and foreign companies : 

SECTION 8. Noinsurance company outside outside the State of Nevada shall be 
permitted to do business in this State until it shows to the controller, by the reporis 
of the insurance commissioner or insurance officer of some other State having an 
insurance depariment, or by a certificate of such insurance officer, that it is pos- 
sessed of a paid-up, unimpaired cash capital of at least $200,000, nor until such 
company shall have filed with the controller a power of attorney which shall set 
forth that such oompany is a corporation or duly organized insurer (naming the 
principal place of business of the compa y and the principal place of business for 
the Pacific Coast), which-power of attorney shall authorize a citizen and resident of 
this State to. make and accept service in any proceeding in any of the courts of jus- 
tice of this State or any of the Unit~d States courts herein. 

Sec. 9. Upon the written representation of three citizens, and the belief of the 
controller that any company organized outside of this Sta‘e and doing an insurance 
business in this State has less than $200,000 paid up, unimpaired cash capital, it 
shall be the duty of the controller to make such investigation or require such proof 
as shall be satisfactory to him concerning the condition of such company; pro- 
vided, however, the certificate of the insurance officer of any State having an insur- 
ance department, that such company has a paid up, unimpaired cash capital equal 
to $200,000 in Unitcd States gold coin shall be accepted by the controller as satis- 
factory. 

Sec. 10. No company not incorporated in the United States shall be permitted 
to transact an insurance business in this State, unless the same shall have deposited 
or invested for the benefit of its policyholders in the United States, in at least one 
Stat», a sum equal to $200,000 in gold coin, in excess of its liabilities in the United 
States. 

Sec. 11. Nothing in this act shall be construed to prevent any life insurance 
company having ou'standing policies in this State from appointing agents to col- 
lect premiums thereon; provided, such company shall appoint an attorney, as pro- 
vided in section 8 of this act, and pay $5 for filing the power of attorney with the 
con‘roller, and the controller haltiaeds his certificate authorizing the collection of 
premiums on outstanding policies only, and no requirement of capital herein shall 
apply to mutual life insurance companies possessing assets amounting to $1,000,000 
or more. 

SEc. 12. The controller shall, in determining the liabilities of any life insurance 

company organized under the laws of this State, estimate and determine all debts 
and liabilities of such company, and shall calculate the re-insurance reserve for fire 
risks by taking 50 per centum of the premiums received on all unexpired risks hav- 
ing less than one year to run, and a prorata premium on all risks having more 
than one year t> run, and such estimates shall be charged as a liability against such 
company. Thecontroller shall accept the valuations made by the insurance officer 
of any State und-r whose authority any life insurance company is permitted to 
transact business in that S-ate. 
_ Sec. 13. This act shall take effect on the firs: day of June, 1881, and all licenses 
issued by the controller sha.l expire on the thirty-first day of December of each 
year, and shall be issued pro rata for any period less than one year, and all com- 
panies having unexpired quarterly licenses shall have the full benefit thereof. 

Sec. 14. The controller shall collect for filing each power of attorney and issuing 
his certificate, as required by this act, five dollars; for an annual license to each 
fire insurance company, to transact business throughout this State, $100; for an 
annual license to each life insurance company, co-operative insurance association, 
or mutual benefit society, to transact business throughout this State, $100; for an 
annual license to each life and accident insurance company, to transact business 
throughout this State, $100; provided, however, that nothing contained in this act 
shall be construed to apply to any charitable secret society organized in this State, 
or to prevent the same from issuing benefits to its own members. For examining 
the financial condition of any company or association organized in this State, the 
Just and legitimate expens2s of ouch examination, which shall be paid by the said 
company, and the controller shall revoke or refuse his certifica‘e of authority to 
any company neglecting or refusing to pay such expenses. All fines and penalties 
recovered under the provisions of this act shall be paid into the State school fund, 
and all licenses, fees and other collections by the controller shall be paid into the 
general fund of the State; provided, the controller shall be allowed the just and 
legitimate expenses of the examinations before mentioned. 

SEC. 15. Any person who solicits insurance, receives an app'ication or order to 
write, renew or procure any policy, collect any premium, or who attempts as mid- 
dleman to place any fire insurance in this State when such person holds no authority 
as agent from any insurance c mpany or general agent of such company, shall be 

emed an insurance broker, and shall pay to the county where such business is 
conducted or attempted, in adaance, a quarterly license of fifteen dollars, and the 
license collector of the county shall collect the same. 

SEC. 17. The provisions of this act under either term or designation of the com- 
Pany, corporation, associ ition, firm or individual in either case, or where either 
term or designation is used, shall apply to any insurer, company, corporation, asso- 
ciation, firm or individual engaged as insurers, or who may hereafter engage as 
insurers in this State, or who may engage in offering or affording indemnity against 
the casualties of fire or lif-. 

Fares Ig. In the event of the total destruction of any insured property on which 
¢ amount of the appraised or agreed loss shall be less than the to:al amount in- 


serve, 





sured thereon, the insuring company or companies shall return to the insured the 
unearned premium for the excess of insurance over the appraised or agreed loss, to 
be paid at the same time and in the same manner as the loss shall be paid. 





NEWS OF THE WEEK. 


The Hartford Life and Annuity Investigation, 


THE Connecticut Legislative Committee, having in charge the investi- 
ga'ion which has been ordered regarding the methods pursued by the Hartford 
Life and Annuity Insurance Company ir conducting what is known as its safety 
fund plan in connection with ordinary life insurance, took considerable testimony 
lastweek. Insurance Commissioner Julius L. Clarke, of Massachusetts, testified 
that he did not regard the company's safety fund business legitimate insurance 
business. The Massachusetts Safety Fund Association, it was represented to him, 
was doing the mutual benefit business for the Hartford Company, though he had 
no personal knowledge of the fact. The Massachusetts law recognizes ‘‘ co-oper- 
ative’ insurance if the company is incorporated in that State; if citizens of other 
States come in and organize, they must have a home office in Massachusetts. Mas- 
sachusetts law does not require reserve for this class of companies. Mr. Batterson 
said he p-oposed to show that the Massachusetts Safety Fund Association was 
gotten up to evade the law, and that it reinsured its risks with the Hartford Life 
and Annuity Company. John A. McCall, Deputy Superintendent of Insurance 
for New York State, testified that the license ofthe company to do business in that 
State had b en revoked. The so-called safety fund branch of the company’s busi- 
ness was not insurance under the construction of the New York laws, because there 
was no reserve, and he said further that proceedings were to be instituted against 
the New York City representative of the company for persisting in doing this busi- 
ness in defiance of the action of the insurance department. 





Minor Children’s Life Insurance Rights. 


ONE Bowser, of Boston, insured his life in the Massachusetts Mutual 
Life Insurance Company in favor of his wife, Susie S. S. Bowser, for $2500, and 
the policy was afterward given to Edward L. Norris, as collateral security fora 
joint note made in his favor by the husband and wife. Bowser died before the note 
had been paid and Norris sued for an injunction to restrain the insurance com- 
pany from paying the policy. The point at issue was as to whether the minor 
children did not have an interest in the policy, and the Massachusetts Supreme 
Court, in ordering a decree for the plaintiff Norris, bas decided that the entire 
equitable interest in the policy was in the wife. The amount actually due on the 
policy is $2344.81, and the case is now to go to a Master to determine what is due 
to the plaintiff. 





Superinteadent Fairman and Co-operative Insurance. 


IN consequence of some adverse criticism of an editorial article on co- 
operative insurance that appeared in The Elmira Advertiser, of which Super- 
intendent Fairman is editor, that gentleman addressed the following letter to the 
editor of The Buffalo Express: 


‘*My DEAR Sir: I notice in The Express some friendly criticism touching the 
relations between the Insurance Department and The Elmira Advertiser, I am 
the editor of The Elmira Advertiser, and I am also the Superintendent of the In- 
surance Department. Nevertheless, my editorial station is more nominal than 
real, while my official station is actual and positive. What The Elmira Advertiser 
says about the weather or about the crops in Spain it is quite impossible for me to 
know until I see and read as others do. It is sometimes out on these questions, as 
doubtless it is sometimes out on the insurance question. Even Vennor got the 
head of his thaw in the wrong month. The Advertiser is a newspaper which is 
not changed in its relations to the public or to itself by my duties here. Insurance 
companies, because of my official relations to them here, have no more concern 
about what The Advertiser says or does than I have with what the president of 
some insurance company may do in the domestic relations or business affairs out- 
side of the company. The dvertiser is not Superintendent of the Insurance De- 
parlment. That office is mine. I am answerable to the insurance companies and 
to the public for the manner in which I discharge its duties. I find they are quite 
sufficient to absorb my attention. Only in one sense, therefore, do I edit The Ad- 
vertiser. I write little or nothing for its columns. I have not even read what it 
has had to say, if anything, on insurance questions. Much less has anything basen 
communicated to it by me in reference to that topic. It would be manitestly im- 
proper that I should thus speak except officially. It would be just as improper 
that officially I should assume to muzzle The Advertiser. Whatever it — is said 
by The Elmira Advertiser, and is entitled to whatever weight the words of The 
Advertiser carry, no more, no less. There is a distinct and definite line, clear as 
daylight to me, between my relations here and my relations there. : 

* It was claimed, a short time ago, in certain quarters, that because of my official 
station here, the Advertiser must withdraw from the discussion of political princi- 
pals athome. I was not able to ‘‘see’’ that, and I am not able to see this. A 
lawyer taking this position would not be expected to withdraw from his practice, 
nor would a grocer be called upon to abandon the sale of codfish and tea. And 
should some person bearing some relation to him at home some time indulge in 
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some remark cn the subject of insurance, which all free-born American citizens are 
entitled to discuss, I apprehend the insurance department would not logically be 
held responsible. 

‘*So much on the general question. Whether in this particular instance I would 
approve or disapprove of what the Advertiser said, I could only tell by seeing and 
reading what it published. But in either event, of approval or disapproval, it 
would be personally and privately as editor or citizen, and not officially as Insur- 
ance Superintendent. 

‘*« And now, finally, lest you may think that I am willing to edit a paper without 
editing it, let me say that f cate stipulate in my absence that the paper in its poli- 
tics shall not be inconsistent with the editor in Azs politics. In that direction I 
have a status and place, and if the paper went in a contrary direction, I would 
either abandon it or control it. In politics I am a decided partisan. On insurance, 
as a newspaper man, I never had any special opinion. As Superintendent of this 
Department, I do what the law requires, and what seems to be my duty. 

‘*T do not write this for publication, unless you prefer to publish it. It is at 
your service for your columns qr your waste-basket. I hope that you agree with 
me in these general positions, because I value your approval. I have written in 
frankness and friendship, precisely as you have criticised. I am ready for further 
criticism, if, in your judgment,-it is needed, though I like approbation better. The 
opportunity to say something on this mooted question seemed better than any 
other I was likely to get, and so I have embraced it. 


I am very truly yqur friend, CHARLES G. FAIRMAN.” 





Local Boards Recommended. 


THE foilowing circular issued by the Advisory Committee of the United 
Fire Underwriters in America during the past week, is worthy of the careful perusal 
of fire insurance men: 

The attention of Companies is invited to the following resolution adopted by this 
Association at the meeting held in this city October 20, 21 and 22, 1880: 


“Resolved, As the opinion of this meeting that each member of The United Fire 
Underwriters in America, should in his individual capacity exert his utmost efforts 
toward the formation and the satisfactory working of Local Boards throughout the 
United States.”’ 

On the suggestion of several members of the Association, not residents of this 
city, the Advisory Committee, ata meeting held on the 17th inst,, directed the 
above resolution before companies. While it is not the intention to press the ques- 
tion of rates, or of the organization of local boards, beyond the point where those 
—— were left by the Association its-lf at the late convention, it is the sense of 

e Committee that companies can do much in their individual capacity, as sug- 

ested by the resolution, to induce agents to organize local boards, and adopt care- 
lly adjusted rates—equitable alike to the companies and the assured—for all points 
at which such action is at all practicable. 

The committee was asked to prepare a uniform letter of instructions, on the 
subject, for companies to send to their agents; but this was not thought advisable, 
as such instructions might appear to be an attempt to legislate upon the question 
of rates, action which the members of the Association, in Convention assembled, 
declined to take—and upon this point the committee is in fuli accord with the con- 
vention. Any instructions to agents, therefore, in the line suggested by the resolu- 
tion, must be from companies, in such terms as their judgment may suggest. It is 
hoped that the subject will receive the attention of members, for it would evidently 
conserve common interests, if agents be advised that whenever poy | find their asso- 
ciates and local competing companies ready to unite with them in forming local or- 
ganizations, with a view of adopting fairly paying rates, action should be taken at 
once, and a hearty co-operation be given to the work. 

Companies are requested to prepare the instructions above suggested in time for 
them to reach agents not later than March 10, 1881. 

By order of the Advisory Committee. 

. N. DUNHAM, Chairman. 
HENRY K. MILLER, Secretary, 156 Broadway. 





A Prize Essay on Flour Mills Wanted. 


N. C. MILLER, President of the Star Insurance Company, has ad- 
dressed the following communication to the members of the Fire Underwriters As- 
sociation of the Northwest. 

‘* At the last meeting of the association, the undersigned stated that he would 
offer a prize for the best paper on one of the least known hazards of fire under- 
writing. 

‘* Although many valuable contributions have been made at our annual meetings 
on the subject of ‘‘ flour mills,’’ he is satisfied that he can render no greater service 
than by offering an incentive, which may serve to elicit the fullest information on 
the subject named, and to preserve the same in the form best adapted to practical 
use, and he hereby offers a prize of $100 for a paper, giving as follows: 

‘‘ First. The most comprehensive description of the methods of manufacturing 
flour, and the most thorough statement of the fire hazard of the several methods, 
in detail. 

‘* Second. Criticisms on the value and availability of automatic sprinklers in 
flour mills, as a means for prompt extinguishment of fires in their incipiency. 

“* Third. A new form of flour mill survey, developing the hazard as above de- 
scribed. Reference will be had, not only to the substance of the survey, but also 
to the essentials of systematic arrangement and brevity. 

‘* Fourth. A schedule of rates, showing a standard mill with basis rate for same, 
and the proper charge for the various systems of manufacture, and the consequent 
volume of machinery, and for variations in construction, including extra height, 
area, and absence of fire alarms and fire extinguishing apparatus. 

‘*It is proposed that the papers received shall be referred to a committee, to be 





named by the president of the association, and if any form of survey is adopted, it 
will thereafter be known by the author's name. 

In directing particular attention to the second proposition, the undersigned begs 
to state that he is aware of the fact that the generally conceived opinion is, that 
the spread of fire in flour mills is so rapid that there are no effectual means of 
checking its progress. The object of this inquiry is to consider how far the use of 
sprinkler systems which are put in operation by the first flash of fire, and are not 
dependent upon the assistance of the watchman, engineer, or employees, may be 
of avail. Such systems are in use in New England cotton mills and in their picker 
houses, and have been found of great service.” 





Causes of Fires in New York. 


JAMES HARRISON, Superintendent of the Bureau of Surveys of the 
New York Board of Fire Underwriters, recently furnished to the press the fc llowing 
relative to the causes of fires in New York: 


In several of the daily papers I have noticed that allusion has been made recently 
to the causes of the many fires occurring in this city. It seems to be generally sup- 
posed that fires have their commencement in collections of inflammable material, 
or in places where there has been great exposure; but the statistics of the past six 

ears, carefully gathered from the New York Fire Marshal's report, made to the 

ew York Board of Underwriters, show conclusively that the greatest number of 
fires have arisen from the most trivial causes. That all these incipient fires haye 
not proven to be disastrous conflagrations is mainly owing to the efficiency of our 
fire department and fire patrol. 

When one considers the general carelessness on the part of housekeepers, the 
stupidity of servants, the indifference of landlords, and the want of judgment often 
displayed on the part of workmen employed, as well as the evident effort (too often 
successful) to evade the requirements of the law intended to govern the construc- 
tion of buildings and the interior arrangement of heaters, stoves, furnaces and 
boilers, and the careless storage of ashes and inflammable materials, the surprise 
is that the number of fires is not greater by far than it is. It certainly demonstrates 
how closely the ‘‘watch and ward" is kept by the excellent departments already 
mentioned. It is undoubtedly the fact that there are districts of our city where 
greater peril exists than in others, but it must not be supposed that any part of the 
city is exempt from peril to a certain extent. Every building, whether warehouse 
or dwelling, from the immense salesroom of the merchant prince to the humble 
home of poverty, everyone, great or small, contains withingit some one} of the 
numerous elements to begin the conflagration. Of course, accidents will occur; 
the incendiary will carry out his designs—these are misfortunes or evils that can- 
not be foreseen; but certainly carelessness or stupidity, either on the part of ser- 
vants or mechanics, can be controlled. 

So long as servants are permitted to dump hot ashes into wooden barrels and use 
kerosene without restriction, or the tenants of a building will use the chimney flues 
winter after winter without being cleansed, or indulge in the use of the pernicious 
swinging gas bracket, or the contractor continue to wink at the builder who desires 
to evade the law in every possible (and often in the most flagrant) manner, or the 
shopman continues to make his tempting display of delicate laces and costly rib- 
bons in his show wirdows, in close proximity to gas lights—so long will these fiery 
casualties occur, and life and property recklessty perilled. 

Stringent laws have been enacted, officers detailed and offenders reported and 
fined : yet notwithstanding the lessons of the past, the records tell about the same 
story from year to year. The New York Board of Fire Underwriters have offered 
every inducement to correct many ot the errors in construction of buildings, suchas 
open elevators, hatches, stairways, communications, &c.; they have kept a close 
watch on churches and public buildings, as to placing of boilers and construction 
of heaters. Storage stores are kept under close surveilance to —— the storage 
of dangerous merchandise, and warehouses are surveyed and recommendations 
made with a view to safety. Yet the real cause of all the trouble remains, namely. 
carelessness. . 

I append the table or statement taken from the report of our Fire Marshal from 
January 1, 1874, to January 1, 1880: 


Hot ashes, pipes, segars, matches and candles 
Foul chimneys 
Show windows and window curtains 
Fireworks 
Kerosene lamps 
Defective flues and pi 
Overheated stoves an 
Spontaneous combustion 
Lime 
Malicious mischief 
Alcohol vapor 
Escaped gas 
Clothing ignited from gas or stoves 
Friction 
pa 
Smoke houses 


Rats gnawing matches 
Stoves upset 


James Harrison. 








—So far this year the insurance companies have had little encour- 
agement. It is true that the demands for insurance have increased, consistently 
with the improvement in the times. The losses of the companies have, however, 
more than offset this. The past eight weeks and especially the month of January 
was a period which will stand out conspicuosly in insurance annals for severe fire 
losses. Conflagrations to be sure were not alarmingly frequent ; but the number of 
fires evenly distributed throughout the country has been excessive, as compared 
with other months. It is a matter fit for the consideration of underwriters too, that 
a large proportion of these fires are attributed to incendiarism. 
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FIRE INSURANCE STOCKS AND DIVIDENDS. 
——_New York State Companies. a Other State Companies. 





NAME OF COMPANY. 


_ 
Agricultural. ------------ 





— Exchange. ---- 


Broadway -------------- 





Buffalo. ...---------- ha 
Buffalo German -.------- 
Citizens . -------------- 
City ...-------------- 


Clinton .---------------- 
Columbia ..------------- 
Commerce. ..-----. ----- 
Comme:cia! ..----------- 
Continental .....-------- 





Eagle ...--------------- 
Empire City... ---------- 
Exchange .-..----------- 


Firemans Trust ....------ 
Franklin and Emporium. 

German American. --..-- 
ee eee 
Glens Falls.........----- 


BED cacoceccccscccsece 


ings County........... 
Knickerbocker ...... ERS 
SE 


SR icascnascns 
Manuf’rs and Builders - 

SD eoidcedccccoce 
Mechanics and Traders... 
a 


6 New York and Boston... 
New York Bowery....... 


New Vork City.........- 
New York Equitable wad 
= | ee 


Par Value 


of Stock. 











Capital 
Paid up 
January i, 


1881 


$300,000 
220 000 
400,000 
200,000 
200,000 


153,000 
200,0¢0 
200,000 
300,000 
210,002 


250,000 
300,000 
200,000 
200,000 
1 000,000 


300,000 
200,000 
200,010 
200,000 
204,000 


150,000 
200,000 
1,000,000 
1,000,000 
200,000 


200,00 
200,000 
200,000 
150,Ccoo 


@ 1,000,000 


200,000 
3,000,000 
500,000 
200,000 
200,000 


200,010 
150,000 

O00 
150,000 


200,000 
150,000 
300,000 
300,000 
250,000 
200,000 
150,000 
200,000 
200,000 
200,000 


100,000 
200,c00 
200,000 
200,000 
200,000 
300,000 


300,000 
210,000 
200,000 
500,000 
250,000 


350,000 
200,000 
200,000 
200,000 
150,000 


1,000,000 
200,000 
300,000 
200,000 
200,000 
200,000 
500,000 
200,000 
200,000 


300,000 
100,000 
250,000 
200,000 


250,000 






































Net | Last Latest SALEs 
Book | — or STocks, 
Value of | AID. 
EE Ee 
Perio, | Price 
Faw. 3.) Date, Date. (Per 
1881. Cent.) 
$167.03 | Jan., ’8: | 200 
200.97 uly, a Feb. 33,1 > 
233-74 1| 
man We "81 | Feb. 23,'81| 118 
aaah eb., '81 Dec.31,’80| 212% 
242.92 | | Jan. +) 81 Feb. 10,’81| 205 
103.25 ia ci a = on 10° 
22.04 | Jan.,’81| 7% | ------.- 200 
364-54 Feb. 9, 81} 170 
188.20 | Feb., ’81 Feb.10,’81} 129 
| 
152.89 | Jan., "81 5 Feb.19,'81 140 
100.49 | Jan.,'77 5 |Feb.17,’81} 63 
126.54 ov., ‘80 3 | ares 120 
148.30 | an..’81| 5 Feb. 8.81} 110 
225.61 | Jan., 81 7 |\Jan 24,81) 215 
302.39 Oct., '80 7% |Jan 26,’81| 220% 
137.03 | fan. 81 3% | -------- 100 
142.79 eb., '81 &. | scseecee 105 
= an., '81 6 Lracomets 127 
36.89 an., 81 3% |Feb.26,'81} 100 
142.71 | Jan., ‘81 SG I encosese 110 
172.7% | Jan., '81 5 sa-e---- | 116 
225.61 | Jan., 81 6 (Feb 16,'81 181 
184.21 Jan., 81 5 |Feb.28,’81) 160 
366.04 | Jan., "81 S| enecccee 200 
164.53 | Jan., "81 | 5 oe 115% 
267.23 Jan., 8 74 Jan. 26,'81 312 
111,38 —m , 81 3 —% a = 
188.83 *81 7% ar. 2, '8: 45 
266.13 Jan.. 81 5 |Mar. 4,81} 155 
121.56 | Jan., '81 5 |Feb. 2, 8x 90 
154.04 i 81 5 |Feb.26,’81| 160 
129.76 , 81 G | ecesccce 114 
138.23 | ten. 5 * G | wececcce 98 
109.58 | Jan., 81 Z | cccessce 80 
251.68 | Sept.,’ 5 |Jan.26,’81| 152 
236.68 Jan., ‘Sr 10 heb sees 202% 
100.82 | Jan.,’79 5 |Feb.9,’81} 55 
165.28 | Jan., 81 5 — 21,’81| 113 
115.35 an., "81 5 \Feb. or,’8: 100 
105.12 | July, "80 4 |Feb.2 1/81 7s 
154.01 | Jan., 81 5 pa 18,’81| 117% 
103.52 July, ’80 4 an 18, 81] 65 
152.22 an., 81 5 ar. 7, 81 105 
196.31 ae oe 6 pet. 18, wer 140 
2 2.99 | Jan., 8 7 eb.17,'81) 1 
217.60 | Jan., "81 7 |\Feb.17,’81| 167% 
115.08 | Jan., ’81 4 [Dec. 22,’80 9% 
172.69 | Jan., ’8t 5 (|Feb.17,’81} 125 
121.54 | = ™ "81 5 une, "80 125 
132.80 an., s81 5 an.12,'81 118 
174.67 m ° (Bt 7 jan 26,’8. 155 
160.77 =; 81 5 eb. 2,'81) 119 
100.64 e c Feb. 1s,’81| 62% 
249.19 ewe 8 Ff geet 200 
| 
105.71 ro 81 Jan. 31, "81 75 
253-73 panes "8x Feb. 18,81} 157% 
149-35 eb., "81 aw 26 81 122 
223.67 | Jan., ’81 eb. 24, 81| 190 
190.49 “Preset 80 
128.71 | Oct., ’80 Dec. 8,’80) 112% 
314.34 | Jan., "81 sa=-- | 226 
154.55 | Jan, ‘81 Feb. 6,’81 118 
152.85 | Jan., 81 Nov. 6, '80 112 
235.22 | Jan., 81 Jan. 19,81} 198 
140.14 | Jan., 82 5 'Mar.4, "81 125 
119.54 an., 81 5 Feb. 26,’81| 92% 
112.60 | Jan., 81 SD inten ntiiay 75 
161.75 | ‘eb., 81 5 ones enns 130 
184.14 Jan., "81 7 ‘|Feb. 15,/81 150 
187.57 | Jan., '81 6% ae 19,'81) 126 
121.76 | Jan., ’81 7 ‘eb. 9/81 116 
112.26 | Aug., 80 3% |Nov17,’80) 82 
168.29 | Jan., ’81 ep Petes 119 
127.69 Jan., *81 5 |Mar.7,’81| 110 
113.29 | July, "80 Y Fae, yes Pe 101 
190.91 in" 8x 5 |Jan.26,’81 106 
164.57 | July, ’80) 10 | -...--.- 1 
150.33 Feb, .’81 5 |Dec.29,"80} 112 
279.83 | Jan.,’8x| 10 /|Jan.19,’81|/ 218% 



























| 
| a 
Ss 
NAME OF COMPANY. | “3G 

i 
a> 

| 
SR, TR an emnsiniciwawniinn ‘$100 
American, Keston...............-.- | 100 
American, Newark........ .....---- ; # 
American, Philadelphia............ 100 
American Central.................. | 25 
Armenia, Pittsburgh............... | 100 

Atlantic, Providence..............- | 33% 

Commonwealth, Boston...........- | 100 
Connecticut, Hartford.............-. | 100 
Detroit, Detroit... 25 
Eliot, Boston... 100 
Equitable, Previdence.............. 10 
Fire Association, Philad Iphia...-.. 50 
Firemans Fund, ‘San Francisco Ta 
Firemens, Faltimore -.............- 18 
Firemens, Dayton..............-... | 20 
Firemens, Newark ................. 20 
First Natioral, Worcester .........- 100 
Franklin, Boston................... | 10° 
Franklin, Philadelphia ............. | 100 
Girard, Philadelphia ............... | 100 
8 err | 100 
Ins. Co. of North America, Phila....| 10 
Ins. Co. of the State of Pa., Phila...| 100 
Manufacturers. Boston ............. | 100 
Mercantile, Cleveland.............. | 20 

| 
Mercantile Marine, Boston ......... | 100 
Merchants, Providence. -...........- | 50 
Merchants, Newark................ 25 
National. Baltimore ................ | 100 
National, Hartford. ...............- | 100 
Neptune, Boston.... | 100 
Newark City, Newark............. 50 
Newark, Newark ........6.... ..--| ... 
New Hampshire, Manchester...... | 50 
North American, Boston........... 100 
Northwestern National, Milwaukee. 100 
CRIN; CERI adccccccs socssuse | 10° 
Pennsylvania, Phila................ 100 
Peoples, Newark...................| 100 
pees TR, cccececccceseeesss 50 
PER, TEs accccccccccessncs 100 
a ee 100 
Providence Washington, Providence! 50 
eee 100 
Security, New Haven.............. 50 
Shoe and Leather, Boston.......... 100 
Springfield, Springfield. ...........- 100 
Oe Wey WR ink wrnsobnecceces 100 
Tender, CHING .c< .ccddcccconcds 100 
Union, Philadelphia................ 10 
United 4 mentee 1g Philadelphia..... 10 
Washington, Boston ................ 100 




















Net Last 
Book DivipEenp 
Value of Parp. 
Stock 
Per $100, | 
Fan. i 
1881. Date. | 
| 
$190.97 | Jan., 8: 
151.71 an., "81 
224.83 ar. "80 | 
260.24 | Oct., Bo 
183.43 | Jan., ’81 | 
112.40 | Jan., "81 | 
108.95 | Jan.,’81 | 
104.98 | Oct., 
128.77 | Jan., = | 
203.61 July, | "Bo | 
172.69 | Oct., "Bo | 
135.63 | Jan., ’81 | 
342.23 uly, *80 
108.26 , 8x 
120.14 | Jan,, 81 
120.12 an, "8x 
218.92 | July, 
107.08 | Jan 
| 
335-78 | Jan.,’81 
282.33 | Jan., "8: 
194.23 an., 81 
222.75 an., "81 
219.81 | Jan., ’8r 
164.97 | Oct., "Bo 
159.84 | Jan., ’8: 
152.94 | Nov., 80 
143.01 | Jan., 81 
209.68 an., ’81 
117.18 | Jan., 81 
170.04 an., 81 
153.00 t., "Bo 
160.09 | Jan., "80 
234-27 an., 80} 1 
168.51 | Jan., 81 
43-72 | Oct.,’8o} 2 
134.20 | Jan., "81 
136.52 | Jan., "8 
321.22 | Sept., 80 
110.51 | Jan., 80 
164.48 | Jan., 81 
20y.64 | Jan ,’8r 
155.87 | Oct., 80 
123.26 | Jan., '81 
105.67 | Jan., 81 
REEF wccecsce 
146.81 | Oct., ’80 
136.19 | Jan., '81 
139.62 | Jan., "81 
144.21 | Jan.,’81 
120.38 | Jan., ’82 
11°.42 coon) 80 
188.96 | Oct., ’80 





Price of Latest 
Sales of Stock. 
(Per Cent.) 





o 
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soa w 8 ~~ wy Ww we an 


wa 


os ow WD VA WU wn 


ou be od uw an 
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a 








135 
518 
253 


270 
335 


35° 


135 
110 


140% 


110 


144 
117 


168 
125 


145 


150 
120 


130 
131 


175 
14¢ 
265 


125 
104 


83% 


146% 
155 


105 
125 


160 
2€7 


150 





aThe Hanover’s capital was increased from $500,000 to $1,000,000 in January, 188r, 


6 Has re-insured its outstanding risks and retired from business. 


¢ No dividend has been paid by the New York and Boston since its organization in 1876. 
d Devoted to insuring plate glass against breakage exclusively. 
« With an additional dividend of 3% per cent on the reserve fund. 
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MERE MENTION. 


—Compulsory insurance is gaining ground in Europe, 

—R. J. Smith, Secretary of the Traders Insurance Company, of Chi- 
cago, is in New York. 

—The defeat of the Alabama deposit bill is a cause of rejoicing 
among underwriters. 

—A new and lengthy building law has been prepared and submitted 
to the city council of Baltimore for adoption by that city. 

—Governor Fremont, of Arizona, maintains his reputation for com- 
mon sense in vetoing the valued policy bill passed by the legislature of that territory. 


—The incorporation was effected last week of the Mercantile Mutual 
Assurance Society, of Albany, to do accident insurance business on the assessment 
plan. 

—Green, Newton & Co., of Minneapolis, have been appointed agents 
of the National Insurance Company, of Hartford, in place of Paine & Lewis, dis- 
solved. 

—Von Hillern and Adler, swindlers of the Metropolitan Life Insurance 
Company, have been sentenced to States Prison for one year and six months re- 
spectively. 

—The officers of the insolvent Rochester Fire Insurance Company, 
of Rochester, Pa., have been arrested for perjury and the company has been placed 
in the hands of a receiver. 

—Drew & Patterson is the name of a new insurance firm in Chicago, 
representing the Boston Marine Insurance Company. Mr. Drew comes from the 
firm of Chas. W. Drew & Co. 

—The new general manager of the metropolitan department of the 
Equitable Life Assurance Society is announced to be George F. Johnson, a gentle- 
man of considerable prominence in New York business circles. 

—The Union Insurance Company, of Budapest, is said, by a foreign 
exchange, to have decided to wind up. The directors state that th e business of 
1880 shows a loss of 100,000 florins, The company has re-insured in the Fonciere. 

—The business of hail insurance was very unprofitable in Germany 
and Austro-Hungary during 1880. The assertion is made that had the companies 
charged thrice their rates the premiums would not have been sufficient to cover the 
losses. 

—The judgment of $900,000 with interest, to the Columbia Life, in 
the suit of the receiver of the Columbia Life vs. William S. Relfe, in charge of the 
defunct Life Association of America, has been affirmed by the Supreme Court of 
Missouri. 

—J. M. Wallace, for ten years past General Agent of the Cooper In- 
surance Company, of Dayton, Ohio, has become connected with the Western 
department of the Boston Underwriters, as special agent for Ohio, Indiana, and 
Kentucky. 

—It is gratifying to hear that Connecticut legislators are at last 
coming to a realization of the burdensome tax imposed on life insurance com- 
panies, and are taking steps to reduce the rate of taxation one-half. The Senate 
has passed a bill to this effect. 

—The following are the results of the 1880 business of one of Ger- 
many’'s most prominent fire insurance companies, the Gotha Fire Insurance Bank : 
Premiums, $2,163,454; losses, $300,442; commission, $223,579; expenses, 178,649 ; 
dividend 76 per cent of paid-up capital. 

—During the present month the well-known firm of Samuel L. Baily 
& Son, general agent for New Jersey, at Trenton, of the Fire Association, will re- 
move to large and commodious offices at No. 119 East State street, three doors east 
of their present location. The firm is doing a prosperous and increasing busi- 
ness. 

—During February, Chicago had 39 alarms of fire, 2 second 
alarms, 1 third, and 45 stills. The total loss by fires during the month was $60,955, 
and the total loss to insurance companies, as near as can be ascertained, was 
$58,406. The insurance loss in February, 1880, was $297,335, and the correspond- 
ing figures for 1879 were $66,768. 

—Frank H. Van Voorhis, for several years adjuster of the Western 
department of the Phenix, of Brooklyn, has been promoted to the position of Assis- 
tant General Agent, to take the place vacated by Joseph M. Rogers, who joined 
the ranks ofthe Queen. Mr. Burch has secured a good man and Mr, Van Voorhis 
has received a well-earned promotion, 

—In the comparison of book value of stock given in the last week’s 
issue of THE SPECTATOR, an injustice was done the American Insurance Com- 
pany, of Boston, in confounding it with the Alliance, of Boston, whose book value 





of stock on January 1, 1880, was $95.10 per $100, The American's book value on 
the same date was $145.87, and during 1880 its surplus accumulated so as to brin 
the book value up to $151.71 on January 1, 1881. 8 


—The election of A. J. Waters for the fifth time to the presidency 
of the Ohio State Board, at the mee'ing held several weeks ago, is but another 
tribute to the noted executive ability of that gentleman. Mr. Waters isa graceful 
writer as well as a ready and fluent speaker. As Ohio State Agent of the Conti. 
nental Insurance Company he controls an excellent business. 


—The companies made some money in Kansas City, in 1880, Tota] 
receipts, $219,794; losses, $12,592. S. H. Kinney, of that city, received in premi- 
ums tor his thirteen companies $32,542, with $546 losses; and Ellison & Bromley's 
record is $28,419 receipts and $235 losses. F. J. & W. G. Baird, of the same city 
received $18,056 in premiums, and paid out $370 for losses in 1880. 


—The New York Times notes asa significant fact that one large cor. 
poration has lately disposed of $500,000 of its real-estate, taken under foreelosure 
in Chicago, at a net profit of $63,000, and says: ‘‘ The life companies in the east 
that had the means and the nerve to hold property so underrated are now realizing 
or able to realize the success which such power and persistency achieve.” 


—The latest report of Superintendent William 8. Relfe, of Missouri 
regarding the condition of the insolvent Life Association, of America, shows 
assets on hand amounting to $333,952. The liabilities aggregate $2,974,509, 
$1,875,309 being claims of policyholders, and the remainder the amount of a 
judgment recently rendered agaiast the company in favor of the defunct Columbia 
Life, of St. Louis. 


—A typographical confusion of the heads over an item regarding the 
re-insurance of the New York and Boston Insurance Company, and an article on 
the State Mutual Life Assurance Company, in our last issue, caused the comments 
on the State Mutual Life to appear under the inappropriate head of The State Mu. 
tual Life Assurance Re-insures. An humble apology is made to that stanch trusi- 
worthy company for the injustice done. 


—At the recent meeting of underwriters at Buffalo, it is understood 
that the following tariff was practically decided upon in regard to marine insurance 
on the lakes: Ar, 5 percent; A 2, 5% percent; B 1, 7% per cent; B 2, (against 
total loss only), 10 per cent. It is thought that new Ar hulls may be taken as low 
as 4 per cent when the time for insuring vessels arrives. In the event of sucha 
marked reducticn to favorites, reductions equally marked in the A 2 and B 1 classes 
may follow. 


—The Lion Life Insurance Company, of London, whose advent to do 
business in the United States has been announced, combines life and accident in- 
surance in a single policy. In case of death from disease or accident, the life insu- 
rance portion of the policy applies, of course; but, in addition, for temporary 
disablement from accident, a benefit in the way of weekly compensation is provid- 
ed for, or the applicant can have either kind of insurance separately.—The Com- 
mercial Bulletin, 


—H. C. Stockdell, the popular secretary of the Underwriters Associ- 
ation of the South, has recently resigned his position as special agent and adjuster, 
under Edward S. Gay, Southern manager of the Insurance Company of North . 
America and the Star Fire Insurance Company. Mr. Stockdell announces his in- 
tention of doing general special work for such companies as may ask his services, 
and it is fit to say here that a more efficient and trustworthy underwriter cannot be 
found in the field than he. ; 


—The Revere Insurance Company, of Boston, will re-insure its out- 
standing risks in the Fire Insurance Association, of London, when that Company 
shall have completed its negotiations for entering the United States and establish- 
ing its headquarters at Boston. J. H. Wellman, lately appointed American man- 
ager of the English Company, is president of the Revere. It is now a matter of 
certainty that A. P. M. Roome, the well known agent of the Revere, will represent 
the Fire Insurance Association ia New York. 


—In the case of the Insurance Company of North America vs. Gat- 
land, tried at Chicago recently, the point at issue was whether the insurance com- 
pany had waived the provision in a policy providing that if the house insured was 
vacant at the time of destruction the insurance thereon should be void. Judge 
Tuley held that the evidence of the detense itself showed that the company, 
through an agent, had expressly no ified the insured it would not be liable for loss 
if the property was vacant, and a decision was rendered accordingly. 


—The Rough Notes Company, of Indianapolis, has recently pub- 
lished an interesting pamphlet on ancient, medizeval and modern tile. The author 
of the work, H. B. Palmer, a prominent insurance agent of Indiana, dates 
his treatise as far back as the sixteenth century B. C., when the Assyrians 
used tiles for floors and decorative purposes, as well as for writing tablets. An it 
structive review of its introduction and manufacture at subsequent periods in 
Egypt, Rome, India, England, Normandy, Holland and throughout the civilized 
world, is given. The author in his investigations has discovered that the manufac 
ture of the modern or encaustic tile dates from about the year 1830. There ate 
but two manufactories of encaustic tile in the United States. The clays used in 
its manufacture come mainly trom Indiana. 





